
 

November 25, 2022 

Board of Commissioners of Public Utilities 
Prince Charles Building 
120 Torbay Road, P.O. Box 21040 
St. John’s, NL  A1A 5B2 

Attention:   Cheryl Blundon 
Director of Corporate Services and Board Secretary 

Re:  Supply Cost Variance Deferral Account Monthly Report 

Further to correspondence from the Board of Commissioners of Public Utilities accompanying Board 
Order No. P.U. 4(2022),1 please find enclosed Newfoundland and Labrador Hydro’s (“Hydro”) report on 
the activity and balance of the Supply Cost Variance Deferral Account to the end of October 2022. 

Should you have any questions, please contact the undersigned. 

Yours truly, 

NEWFOUNDLAND AND LABRADOR HYDRO 

 
Shirley A. Walsh 
Senior Legal Counsel, Regulatory 
SAW/kd 

Encl. 

ecc: 

Board of Commissioners of Public Utilities 
Jacqui H. Glynn 
PUB Official Email 

Labrador Interconnected Group 
Senwung F. Luk, Olthuis Kleer Townshend LLP 
Nicholas E. Kennedy, Olthuis Kleer Townshend LLP 

Praxair Canada Inc. 
Sheryl E. Nisenbaum 
Peter Strong 

Island Industrial Customer Group 
Paul L. Coxworthy, Stewart McKelvey 
Denis J. Fleming, Cox & Palmer 
Dean A. Porter, Poole Althouse 

Consumer Advocate 
Dennis M. Browne, KC, Browne Fitzgerald Morgan Avis & Wadden 
Stephen F. Fitzgerald, Browne Fitzgerald Morgan Avis & Wadden 
Sarah G. Fitzgerald, Browne Fitzgerald Morgan Avis & Wadden 
Bernice Bailey, Browne Fitzgerald Morgan Avis & Wadden 
Bernard M. Coffey, KC 

Newfoundland Power Inc. 
Dominic J. Foley 
Lindsay S.A. Hollett 
Regulatory Email 

Iron Ore Company of Canada 
Gregory A.C. Moores, Stewart McKelvey 

Teck Resources Limited 
Shawn Kinsella 

 

 

                                                      
1 Public Utilities Act, RSNL 1990, c P-47, Board Order No. P.U. 4(2022), Board of Commissioners of Public Utilities, February 21, 2022. 



 
 

 

 

 

 

 

 

 

Supply Cost Variance Deferral 

Account Report (Unaudited) 
October 2022 

November 25, 2022 

A report to the Board of Commissioners of Public Utilities 



Su
pp

ly
 C

os
t 

Va
ria

nc
e 

D
ef

er
ra

l 
Ac

co
un

t B
al

an
ce

1

($
)

U
til

ity
 

Ba
la

nc
e 

($
)

In
du

st
ria

l
Ba

la
nc

e 
($

)

To
ta

l
to

 D
at

e
($

)
(f

ro
m

 p
ag

e 
2)

(f
ro

m
 p

ag
e 

3)
(f

ro
m

 p
ag

e 
4)

O
pe

ni
ng

 B
al

an
ce

 
18

,9
89

,6
81

 
(7

29
,3

96
)

  
- 

18
,2

60
,2

85
 

Ad
ju

st
m

en
t1,

 2
(1

,2
63

,1
79

)
  

(1
23

,3
74

)
  

- 
(1

,3
86

,5
53

)
 

Ad
ju

st
ed

 O
pe

ni
ng

 B
al

an
ce

17
,7

26
,5

02
  

(8
52

,7
70

)
  

- 
16

,8
73

,7
32

 

Ja
nu

ar
y

34
,3

76
,3

46
 

(1
,7

03
,0

67
)

 
- 

32
,6

73
,2

79
 

Fe
br

ua
ry

56
,4

47
,6

49
 

(2
,4

33
,4

86
)

 
- 

54
,0

14
,1

63
 

M
ar

ch
78

,9
51

,1
74

 
(3

,2
40

,2
86

)
 

- 
75

,7
10

,8
88

 
Ap

ril
76

,3
32

,4
58

 
(3

,7
84

,5
67

)
 

- 
72

,5
47

,8
91

 
M

ay
10

2,
44

0,
25

0
  

(4
,1

52
,4

19
)

 
- 

98
,2

87
,8

31
 

Ju
ne

12
3,

45
6,

51
5

  
(4

,3
09

,6
54

)
 

- 
11

9,
14

6,
86

1
 

Ju
ly

13
6,

94
2,

15
3

  
(4

,3
44

,6
04

)
 

- 
13

2,
59

7,
54

9
 

Au
gu

st
15

5,
46

6,
05

2
  

(4
,4

95
,6

24
)

 
- 

15
0,

97
0,

42
8

 
Se

pt
em

be
r

17
0,

23
2,

30
9

  
(5

,3
84

,2
18

)
 

- 
16

4,
84

8,
09

1
 

O
ct

ob
er

18
9,

50
4,

22
6

  
(4

,6
02

,9
90

)
 

- 
18

4,
90

1,
23

6
 

N
ov

em
be

r
D

ec
em

be
r

2  T
he

re
 w

as
 a

 c
or

re
ct

io
n 

to
 th

e 
vo

lu
m

e 
ca

lc
ul

at
io

n 
fo

r N
ov

em
be

r a
nd

 D
ec

em
be

r 2
02

1 
Ru

ra
l R

at
e 

Al
te

ra
tio

n,
 w

hi
ch

 is
 re

fle
ct

ed
 a

s a
n 

ad
ju

st
m

en
t 

to
 th

e 
op

en
in

g 
ba

la
nc

e 
fo

r 2
02

2,
 to

ta
lli

ng
 $

0.
1 

m
ill

io
n.

Su
pp

ly
 C

os
t V

ar
ia

nc
e 

D
ef

er
ra

l A
cc

ou
nt

Su
m

m
ar

y
O

ct
ob

er
 3

1,
 2

02
2

1  In
 A

ug
us

t 2
02

1,
 N

al
co

r E
ne

rg
y 

("
N

al
co

r"
) c

om
m

en
ce

d 
de

liv
er

y 
of

 th
e 

N
ov

a 
Sc

ot
ia

 B
lo

ck
 th

at
, c

om
bi

ne
d 

w
ith

 li
m

ite
d 

La
br

ad
or

-Is
la

nd
 L

in
k 

("
LI

L"
) 

ca
pa

ci
ty

, m
ea

nt
 N

ew
fo

un
dl

an
d 

an
d 

La
br

ad
or

 H
yd

ro
 ("

H
yd

ro
")

 c
ou

ld
 n

ot
 b

e 
de

liv
er

ed
 a

s 
m

uc
h 

en
er

gy
 fr

om
 th

e 
M

us
kr

at
 F

al
ls

 H
yd

ro
el

ec
tr

ic
 

G
en

er
at

in
g 

Fa
ci

lit
y 

as
 it

 w
ou

ld
 o

th
er

w
is

e.
 N

al
co

r c
om

m
itt

ed
 to

 in
de

m
ni

fy
 H

yd
ro

 fo
r a

ny
 d

am
ag

es
 s

uf
fe

re
d 

as
 a

 re
su

lt 
of

 th
is 

re
du

ct
io

n 
in

 
de

liv
er

ie
s 

in
cl

ud
in

g 
co

m
pe

ns
at

in
g 

H
yd

ro
 fo

r i
nc

re
m

en
ta

l c
os

ts
 o

f f
ue

l a
nd

/o
r i

m
po

rt
s 

ov
er

 th
e 

M
ar

iti
m

e 
Li

nk
. T

he
 o

pe
ni

ng
 a

dj
us

tm
en

t a
nd

 2
02

2 
ba

la
nc

es
 re

fle
ct

 a
dj

us
tm

en
ts

 to
 th

e 
ca

lc
ul

at
io

n 
to

 e
lim

in
at

e 
in

cr
em

en
ta

l c
os

ts
 in

cu
rr

ed
 b

y 
H

yd
ro

 a
s 

a 
re

su
lt 

of
 re

du
ce

d 
de

liv
er

ie
s.

Supply Cost Variance Deferral Account Report for October 2022 (Unaudited) 
Page 1 of 4



M
us

kr
at

 F
al

ls
Pr

oj
ec

t C
os

t
Va

ria
nc

e
($

)

Ra
te

M
iti

ga
tio

n
Fu

nd ($
)

U
til

ity
1

($
)

In
du

st
ria

l
($

)

H
ol

yr
oo

d 
TG

S2 

Fu
el

 C
os

t
Va

ria
nc

e3

($
)

O
th

er
 II

S4 

Su
pp

ly
 C

os
t

Va
ria

nc
e3

($
)

N
et

 R
ev

en
ue

Fr
om

 E
xp

or
ts

Va
ria

nc
e

($
)

Tr
an

sm
is

si
on

Ta
rif

f R
ev

en
ue

Va
ria

nc
e

($
)

U
til

ity
($

)
In

du
st

ria
l

($
)

G
re

en
ho

us
e 

G
as

 
Cr

ed
it 

Re
ve

ne
Va

ria
nc

e5

($
)

Su
bt

ot
al

M
on

th
ly

 
Va

ria
nc

es
($

)
U

til
ity

($
)

O
th

er
($

)
Tr

an
sf

er
s

($
)

Cu
m

ul
at

iv
e

N
et

Ba
la

nc
e

($
)

O
pe

ni
ng

 B
al

an
ce

 
39

,8
76

,5
11

   
  

-
   

   
   

   
  

-
   

   
   

   
   

  
-

   
   

   
   

   
   

  
(2

6,
87

9,
56

0)
   

   
  

(3
,2

20
,1

24
)

   
  

-
   

   
   

   
   

   
 

(7
00

,2
98

)
   

   
   

  
10

,5
32

,2
26

   
 

2,
48

5,
59

9
   

   
 

(3
,0

96
,3

17
)

   
   

   
  

18
,9

98
,0

37
   

 
-

   
   

   
   

  
(8

,3
56

)
   

   
   

-
   

   
   

  
18

,9
89

,6
81

   
 

Ad
ju

st
m

en
t3

-
   

   
   

   
   

   
 

-
   

   
   

   
  

-
   

   
   

   
   

  
-

   
   

   
   

   
   

  
(1

,3
91

,3
04

)
   

   
   

 
12

9,
80

4
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

   
   

(1
,2

61
,5

00
)

   
  

-
   

   
   

   
  

(1
,6

79
)

   
   

   
-

   
   

   
  

(1
,2

63
,1

79
)

   
  

Ad
ju

st
ed

 O
pe

ni
ng

 B
al

an
ce

39
,8

76
,5

11
   

  
-

   
   

   
   

  
-

   
   

   
   

   
  

-
   

   
   

   
   

   
  

(2
8,

27
0,

86
4)

   
   

  
(3

,0
90

,3
20

)
   

  
-

   
   

   
   

   
   

 
(7

00
,2

98
)

   
   

   
  

10
,5

32
,2

26
   

 
2,

48
5,

59
9

   
   

 
(3

,0
96

,3
17

)
   

   
   

  
17

,7
36

,5
37

   
 

-
   

   
   

   
  

(1
0,

03
5)

   
   

-
   

   
   

  
17

,7
26

,5
02

   
 

Ja
nu

ar
y

32
,6

31
,1

91
   

  
-

   
   

   
   

  
-

   
   

   
   

   
  

-
   

   
   

   
   

   
  

(2
3,

25
3,

57
8)

   
   

  
(2

,2
35

,2
42

)
   

  
-

   
   

   
   

   
   

 
(8

18
,2

77
)

   
   

   
  

9,
11

6,
75

8
   

   
 

1,
18

2,
03

8
   

   
 

-
   

   
   

   
   

   
   

   
16

,6
22

,8
90

   
 

-
   

   
   

   
  

26
,9

54
   

   
  

-
   

   
   

  
34

,3
76

,3
46

   
 

Fe
br

ua
ry

32
,6

57
,3

16
   

  
-

   
   

   
   

  
-

   
   

   
   

   
  

-
   

   
   

   
   

   
  

(1
3,

67
0,

45
9)

   
   

  
(3

,6
83

,5
42

)
   

  
(1

,7
33

,7
37

)
   

  
(9

70
,1

88
)

   
   

   
  

8,
44

3,
00

2
   

   
 

97
6,

64
0

   
   

   
 

-
   

   
   

   
   

   
   

   
22

,0
19

,0
32

   
 

-
   

   
   

   
  

52
,2

71
   

   
  

-
   

   
   

  
56

,4
47

,6
49

   
 

M
ar

ch
6

17
,3

24
,5

42
   

  
-

   
   

   
   

  
-

   
   

   
   

   
  

-
   

   
   

   
   

   
  

11
,0

38
,3

75
   

   
   

(6
,5

06
,5

69
)

   
  

(2
,5

23
,5

22
)

   
  

(3
03

,4
88

)
   

   
   

  
2,

22
4,

38
3

   
   

 
1,

16
3,

97
2

   
   

 
-

   
   

   
   

   
   

   
   

22
,4

17
,6

93
   

 
-

   
   

   
   

  
85

,8
32

   
   

  
-

   
   

   
  

78
,9

51
,1

74
   

 
Ap

ril
7

(9
,5

35
,4

25
)

   
   

-
   

   
   

   
  

-
   

   
   

   
   

  
-

   
   

   
   

   
   

  
2,

15
4,

73
8

   
   

   
   

(5
39

,1
20

)
   

   
   

(3
27

,4
64

)
   

   
   

(8
42

,9
28

)
   

   
   

  
4,

89
2,

17
7

   
   

 
1,

45
9,

25
7

   
   

 
-

   
   

   
   

   
   

   
   

(2
,7

38
,7

65
)

   
  

-
   

   
   

   
  

12
0,

04
9

   
   

-
   

   
   

  
76

,3
32

,4
58

   
 

M
ay

21
,5

68
,5

29
   

  
-

   
   

   
   

  
-

   
   

   
   

   
  

-
   

   
   

   
   

   
  

3,
53

2,
18

2
   

   
   

   
(1

,0
63

,7
89

)
   

  
(8

07
,0

72
)

   
   

   
(8

51
,2

65
)

   
   

   
  

2,
38

6,
63

8
   

   
 

1,
22

6,
50

2
   

   
 

-
   

   
   

   
   

   
   

   
25

,9
91

,7
25

   
 

-
   

   
   

   
  

11
6,

06
7

   
   

-
   

   
   

  
10

2,
44

0,
25

0
  

Ju
ne

20
,9

77
,9

82
-

   
   

   
   

  
-

   
   

   
   

   
  

-
   

   
   

   
   

   
  

(3
,1

02
,5

52
)

(1
,0

99
,8

51
)

(2
32

,1
47

)
(5

18
,1

74
)

3,
70

2,
43

3
1,

13
2,

80
8

-
   

   
   

   
   

   
   

   
20

,8
60

,4
99

-
   

   
   

   
  

15
5,

76
6

   
   

-
   

   
   

  
12

3,
45

6,
51

5
  

Ju
ly

21
,0

35
,5

77
-

   
   

   
   

  
(2

,3
27

,2
64

)
-

   
   

   
   

   
   

  
38

,0
29

(3
93

,2
43

)
(1

85
,9

19
)

(8
52

,5
59

)
2,

95
4,

15
4

1,
48

9,
53

3
(8

,4
60

,3
92

)
13

,2
97

,9
16

-
   

   
   

   
  

18
7,

72
2

   
   

-
   

   
   

  
13

6,
94

2,
15

3
  

Au
gu

st
19

,9
10

,4
18

-
   

   
   

   
  

(2
,3

79
,6

70
)

-
   

   
   

   
   

   
  

(1
3,

39
4)

(2
53

,9
71

)
(1

82
,3

94
)

(4
95

,3
64

)
41

7,
02

2
1,

32
7,

30
4

(1
4,

28
0)

18
,3

15
,6

71
(3

,5
39

)
21

1,
76

7
   

   
-

   
   

   
  

15
5,

46
6,

05
2

  
Se

pt
em

be
r

19
,9

83
,9

49
-

   
   

   
   

  
(2

,3
53

,5
81

)
-

   
   

   
   

   
   

  
(6

,0
42

,1
36

)
(1

,1
93

,8
40

)
(1

95
,6

75
)

(6
16

,9
42

)
3,

55
3,

99
8

1,
39

4,
09

0
-

   
   

   
   

   
   

   
   

14
,5

29
,8

63
(7

,1
57

)
24

3,
55

1
   

   
-

   
   

   
  

17
0,

23
2,

30
9

  
O

ct
ob

er
20

,2
09

,7
64

-
   

   
   

   
  

(2
,7

29
,0

57
)

-
   

   
   

   
   

   
  

(8
,6

68
,6

33
)

(2
,6

27
,7

49
)

(2
85

,7
73

)
(1

,0
94

,8
39

)
13

,0
26

,6
57

1,
80

7,
71

0
(6

25
,0

10
)

19
,0

13
,0

70
(1

0,
73

6)
26

9,
58

3
   

   
-

   
   

   
  

18
9,

50
4,

22
6

  
N

ov
em

be
r

 
 

 
 

 
 

 
 

 
 

 
 

 
D

ec
em

be
r

 
 

 
 

 
 

 
 

 
 

 
 

 

Ye
ar

-t
o-

D
at

e
19

6,
76

3,
84

3
  

-
   

   
   

   
   

   
 

(9
,7

89
,5

72
)

   
-

   
   

   
   

   
   

   
   

(3
7,

98
7,

42
8)

   
   

  
(1

9,
59

6,
91

6)
   

(6
,4

73
,7

03
)

   
  

(7
,3

64
,0

24
)

   
   

 
50

,7
17

,2
22

   
 

13
,1

59
,8

54
   

 
(9

,0
99

,6
82

)
   

   
   

  
17

0,
32

9,
59

4
  

(2
1,

43
2)

   
   

1,
46

9,
56

2
  

-
   

   
   

   
   

17
1,

77
7,

72
4

 
-

   
   

   
   

   
   

   
  

To
ta

l
23

6,
64

0,
35

4
  

-
   

   
   

   
   

   
 

(9
,7

89
,5

72
)

   
-

   
   

   
   

   
   

   
   

(6
6,

25
8,

29
2)

   
   

  
(2

2,
68

7,
23

6)
   

(6
,4

73
,7

03
)

   
  

(8
,0

64
,3

22
)

   
   

 
61

,2
49

,4
48

   
 

15
,6

45
,4

53
   

 
(1

2,
19

5,
99

9)
   

   
  

18
8,

06
6,

13
1

  
(2

1,
43

2)
   

   
1,

45
9,

52
7

  
-

   
   

   
   

   
18

9,
50

4,
22

6
 

5  In
 Ju

ly
 2

02
2,

 H
yd

ro
 s

ol
d 

23
0,

00
0 

G
re

en
ho

us
e 

G
as

 P
er

fo
rm

an
ce

 C
re

di
ts

 w
ith

in
 th

e 
pr

ov
in

ce
 th

ro
ug

h 
re

qu
es

t f
or

 b
id

s 
($

7.
9 

m
ill

io
n)

. A
s 

w
el

l, 
H

yd
ro

 s
ol

d 
40

6,
41

2 
Re

ne
w

ab
le

 E
ne

rg
y 

Ce
rt

ifi
ca

te
s 

as
so

ci
at

ed
 w

ith
 th

e 
St

. L
aw

re
nc

e 
W

in
d 

an
d 

Fe
rm

eu
se

 W
in

d 
pr

oj
ec

ts
 a

nd
 th

e 
G

ra
ni

te
 C

an
al

 H
yd

ro
el

ec
tr

ic
 G

en
er

at
in

g 
St

at
io

n 
to

 e
xt

er
na

l m
ar

ke
ts

 th
ro

ug
h 

th
e 

En
er

gy
 M

ar
ke

tin
g 

Co
rp

or
at

io
n 

($
0.

6 
m

ill
io

n)
.

6  In
 M

ar
ch

 2
02

2,
 th

e 
pa

ym
en

ts
 fo

r t
he

 M
us

kr
at

 F
al

ls
 P

ow
er

 P
ur

ch
as

e 
Ag

re
em

en
t (

"M
us

kr
at

 F
al

ls
 P

PA
")

 w
er

e 
ad

ju
st

ed
 to

 re
fle

ct
 th

e 
fin

an
ci

al
 re

st
ru

ct
ur

in
g 

of
 th

e 
pr

oj
ec

t r
es

ul
tin

g 
in

 a
 re

vi
se

d 
am

ou
nt

 to
 b

e 
tr

an
sf

er
re

d 
to

 th
e 

de
fe

rr
al

 a
cc

ou
nt

 o
f a

pp
ro

xi
m

at
el

y 
$2

0.
7 

m
ill

io
n.

 T
he

 a
m

ou
nt

 fo
r M

ar
ch

 w
as

 fu
rt

he
r r

ed
uc

ed
 b

y 
$3

.4
 m

ill
io

n 
pr

im
ar

ily
 d

ue
 to

 th
e 

ad
ju

st
m

en
t o

f b
ill

ed
 

op
er

at
in

g 
co

st
s 

to
 a

ct
ua

l f
ro

m
 N

ov
em

be
r 2

3,
 2

02
1 

to
 M

ar
ch

 3
1,

 2
02

2 
re

su
lti

ng
 in

 a
 to

ta
l t

ra
ns

fe
r t

o 
th

e 
de

fe
rr

al
 a

cc
ou

nt
 o

f $
17

.3
 m

ill
io

n 
in

 M
ar

ch
 .

7  In
 A

pr
il 

20
22

, H
yd

ro
 re

ce
iv

ed
 a

 c
re

di
t f

or
 $

30
.4

 m
ill

io
n 

ad
ju

st
in

g 
th

e 
pa

ym
en

ts
 m

ad
e 

un
de

r t
he

 a
gr

ee
m

en
t f

ro
m

 N
ov

em
be

r 2
3,

 2
02

1 
to

 F
eb

ru
ar

y 
28

, 2
02

2.
 T

he
 c

re
di

t w
as

 a
pp

lie
d 

ag
ai

ns
t t

he
 A

pr
il 

20
22

 in
vo

ic
es

, w
hi

ch
 to

ta
lle

d 
$2

0.
9 

m
ill

io
n,

 re
su

lti
ng

 in
 a

 c
re

di
t o

f $
9.

5 
m

ill
io

n 
fo

r t
he

 m
on

th
. 

Su
pp

ly
 C

os
t V

ar
ia

nc
e 

D
ef

er
ra

l A
cc

ou
nt

Se
ct

io
n 

A:
  S

um
m

ar
y

O
ct

ob
er

 3
1,

 2
02

2

Pr
oj

ec
t C

os
t R

ec
ov

er
y 

Ri
de

r
Lo

ad
 V

ar
ia

tio
n

Fi
na

nc
in

g 
Ch

ar
ge

s

1  A
s 

pe
r O

rd
er

 N
o.

 P
.U

. 1
9(

20
22

), 
th

e 
Bo

ar
d 

of
 C

om
m

is
si

on
er

s 
of

 P
ub

lic
 U

til
iti

es
 ("

Bo
ar

d"
) a

pp
ro

ve
d 

a 
Pr

oj
ec

t C
os

t R
ec

ov
er

y 
Ri

de
r o

f 0
.7

98
 c

en
ts

 p
er

 k
W

h 
th

at
 b

ec
am

e 
ef

fe
ct

iv
e 

as
 o

f J
ul

y 
1,

 2
02

2.
2  H

ol
yr

oo
d 

Th
er

m
al

 G
en

er
at

in
g 

St
at

io
n 

("
H

ol
yr

oo
d 

TG
S"

).
3   I

n 
Au

gu
st

 2
02

1,
 N

al
co

r c
om

m
en

ce
d 

de
liv

er
y 

of
 th

e 
N

ov
a 

Sc
ot

ia
 B

lo
ck

 th
at

, c
om

bi
ne

d 
w

ith
 li

m
ite

d 
LI

L 
ca

pa
ci

ty
, m

ea
nt

 H
yd

ro
 c

ou
ld

 n
ot

 b
e 

de
liv

er
ed

 a
s 

m
uc

h 
en

er
gy

 fr
om

 th
e 

M
us

kr
at

 F
al

ls
 H

yd
ro

el
ec

tr
ic

 G
en

er
at

in
g 

Fa
ci

lit
y 

as
 it

 w
ou

ld
 o

th
er

w
is

e.
 N

al
co

r c
om

m
itt

ed
 to

 in
de

m
ni

fy
 H

yd
ro

 fo
r a

ny
 d

am
ag

es
 s

uf
fe

re
d 

as
 a

 re
su

lt 
of

 th
is

 re
du

ct
io

n 
in

 d
el

iv
er

ie
s 

in
cl

ud
in

g 
co

m
pe

ns
at

in
g 

H
yd

ro
 fo

r i
nc

re
m

en
ta

l c
os

ts
 o

f f
ue

l a
nd

/o
r i

m
po

rt
s 

ov
er

 th
e 

M
ar

iti
m

e 
Li

nk
. T

he
 o

pe
ni

ng
 a

dj
us

tm
en

t a
nd

 2
02

2 
ba

la
nc

es
 re

fle
ct

 a
dj

us
tm

en
ts

 to
 th

e 
ca

lc
ul

at
io

n 
to

 e
lim

in
at

e 
in

cr
em

en
ta

l c
os

ts
 in

cu
rr

ed
 b

y 
H

yd
ro

 a
s 

a 
re

su
lt 

of
 re

du
ce

d 
de

liv
er

ie
s.

4  Is
la

nd
 In

te
rc

on
ne

ct
ed

 S
ys

te
m

 ("
IIS

")
.

Supply Cost Variance Deferral Account Report for October 2022 (Unaudited) 
Page 2 of 4



Al
lo

ca
tio

n
Ru

ra
l R

at
e

Al
te

ra
tio

n1

($
)

Fi
na

nc
in

g 
Ch

ar
ge

s
($

)
Tr

an
sf

er
s

($
)

Cu
m

ul
at

iv
e

N
et

Ba
la

nc
e

($
)

O
pe

ni
ng

 B
al

an
ce

 
(7

29
,0

46
)

   
(3

50
)

 
-

(7
29

,3
96

)
   

  
Ad

ju
st

m
en

ts
(1

23
,3

74
)

   
- 

-
(1

23
,3

74
)

   
  

Ad
ju

st
ed

 O
pe

ni
ng

 B
al

an
ce

2
(8

52
,4

20
)

   
(3

50
)

 
-

(8
52

,7
70

)
   

  

Ja
nu

ar
y

(8
49

,0
00

)
   

(1
,2

97
)

   
   

 
-

(1
,7

03
,0

67
)

 
Fe

br
ua

ry
(7

27
,8

29
)

   
(2

,5
90

)
   

   
 

-
(2

,4
33

,4
86

)
 

M
ar

ch
(8

03
,1

00
)

   
(3

,7
00

)
   

   
 

-
(3

,2
40

,2
86

)
 

Ap
ril

(5
39

,3
54

)
   

(4
,9

27
)

   
   

 
-

(3
,7

84
,5

67
)

 
M

ay
(3

62
,0

97
)

   
(5

,7
55

)
   

   
 

-
(4

,1
52

,4
19

)
 

Ju
ne

(1
50

,9
21

)
   

(6
,3

14
)

   
   

 
-

(4
,3

09
,6

54
)

 
Ju

ly
(2

8,
39

7)
   

  
(6

,5
53

)
   

   
 

-
(4

,3
44

,6
04

)
 

Au
gu

st
(1

44
,4

14
)

   
(6

,6
06

)
   

   
 

-
(4

,4
95

,6
24

)
 

Se
pt

em
be

r
(8

81
,7

58
)

   
(6

,8
36

)
   

   
 

-
(5

,3
84

,2
18

)
 

O
ct

ob
er

3
78

9,
41

5
   

 
(8

,1
87

)
   

   
 

-
(4

,6
02

,9
90

)
 

N
ov

em
be

r
D

ec
em

be
r

Ye
ar

-t
o-

D
at

e
(3

,6
97

,4
55

)
   

 
(5

2,
76

5)
   

  
-

(3
,7

50
,2

20
)

 

To
ta

l
(4

,5
49

,8
75

)
   

 
(5

3,
11

5)
   

  
-

(4
,6

02
,9

90
)

 

3  O
ct

ob
er

 a
ct

iv
ity

 in
cl

ud
es

 a
n 

ad
ju

st
m

en
t t

o 
th

e 
vo

lu
m

e 
va

ria
tio

n 
fo

r S
ep

te
m

be
r o

f $
0.

8 
m

ill
io

n 
re

la
te

d 
to

 a
 c

or
re

ct
io

n 
to

 
th

e 
ru

ra
l r

ev
en

ue
 a

cc
ru

al
.

2  T
he

re
 w

as
 a

 c
or

re
ct

io
n 

to
 th

e 
vo

lu
m

e 
ca

lc
ul

at
io

n 
fo

r N
ov

em
be

r a
nd

 D
ec

em
be

r 2
02

1 
Ru

ra
l R

at
e 

Al
te

ra
tio

n 
th

at
 is

 
re

fle
ct

ed
 a

s a
n 

ad
ju

st
m

en
t t

o 
th

e 
op

en
in

g 
ba

la
nc

e 
fo

r 2
02

2.

Su
pp

ly
 C

os
t V

ar
ia

nc
e 

D
ef

er
ra

l A
cc

ou
nt

Se
ct

io
n 

B:
 U

til
ity

 C
us

to
m

er
 B

al
an

ce
O

ct
ob

er
 3

1,
 2

02
2

1  T
he

 R
ur

al
 R

at
e 

Al
te

ra
tio

n 
is

 a
llo

ca
te

d 
be

tw
ee

n 
U

til
ity

 a
nd

 L
ab

ra
do

r I
nt

er
co

nn
ec

te
d 

cu
st

om
er

s 
in

 th
e 

sa
m

e 
pr

op
or

tio
n 

th
at

 th
e 

ru
ra

l d
ef

ic
it 

w
as

 a
llo

ca
te

d 
in

 th
e 

ap
pr

ov
ed

 2
01

9 
Co

st
 o

f S
er

vi
ce

 S
tu

dy
, w

hi
ch

 is
 9

6.
1%

 a
nd

 3
.9

%
, r

es
pe

ct
iv

el
y.

 T
he

 
La

br
ad

or
 In

te
rc

on
ne

ct
ed

 a
m

ou
nt

 is
 th

en
 re

m
ov

ed
 fr

om
 th

e 
pl

an
 a

nd
 w

rit
te

n 
of

f t
o 

ne
t i

nc
om

e 
(lo

ss
).

M
on

th
ly

 b
al

an
ce

s r
ef

le
ct

 im
m

at
er

ia
l a

dj
us

tm
en

ts
.

Th
e 

on
ly

 tr
an

sa
ct

io
ns

 p
os

te
d 

to
 th

e 
U

til
ity

's 
Cu

st
om

er
 B

al
an

ce
 is

 N
ew

fo
un

dl
an

d 
Po

w
er

's 
al

lo
ca

tio
n 

of
 R

ur
al

 R
at

e 
Al

te
ra

tio
n 

an
d 

as
so

ci
at

ed
 in

te
re

st
 u

nt
il 

fu
rt

he
r a

pp
ro

va
l i

s o
bt

ai
ne

d 
fr

om
 th

e 
Bo

ar
d.

Supply Cost Variance Deferral Account Report for October 2022 (Unaudited) 
Page 3 of 4



Fi
na

nc
in

g
Ch

ar
ge

s
($

)
Tr

an
sf

er
s

($
) 

Cu
m

ul
at

iv
e

N
et

 B
al

an
ce

($
) 

O
pe

ni
ng

 B
al

an
ce

-  
-  

-  

Ja
nu

ar
y

-  
-  

-  
Fe

br
ua

ry
-  

-  
-  

M
ar

ch
-  

-  
-  

Ap
ril

-  
-  

-  
M

ay
-  

-  
-  

Ju
ne

-  
-  

-  
Ju

ly
-  

-  
-  

Au
gu

st
-  

-  
-  

Se
pt

em
be

r
-  

-  
-  

O
ct

ob
er

-  
-  

-  
N

ov
em

be
r

D
ec

em
be

r

Ye
ar

-t
o-

D
at

e
-  

-  
-  

To
ta

l
-  

-  
-  

1 N
o 

tr
an

sa
ct

io
ns

 w
ill

 b
e 

ap
pl

ie
d 

to
 th

is
 b

al
an

ce
 u

nt
il 

fu
rt

he
r a

pp
ro

va
l i

s 
ob

ta
in

ed
 fr

om
 

th
e 

Bo
ar

d.

Su
pp

ly
 C

os
t V

ar
ia

nc
e 

D
ef

er
ra

l A
cc

ou
nt

Se
ct

io
n 

B:
 In

du
st

ria
l C

us
to

m
er

s 
Ba

la
nc

e1

O
ct

ob
er

 3
1,

 2
02

2

Supply Cost Variance Deferral Account Report for October 2022 (Unaudited) 
Page 4 of 4




